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Separate Audit Report of the Comptroller and Auditor General of India on the
Accounts of Konkan Irrigation Development Corporation, Thane for the year

ended 31 March 2024

We have audited the éttached Balance Sheet of Konkan Irrigation Development
Corporation (Corporation), Thane as on 31 March 2024 and the Income & Expenditure
Account for the ycar ended on that date under Sectioh 19(3) of the
Comptroller & Auditor General’s (Duties, Powers & Conditions of Service) Act, 1971
read with Section 47(2) of the Konkan Irrigation Development Corporation Act, 1997.
The audit has been entrusted for the period up to 31 March 2028. These Financial
Statements are the responsibility of the Corporation’s Management. Our responsibility
is to express an opinion on these Financial Statements based on our audit.

2. This  Separate  Audit Report contains the comments of the
Comptroller & Auditor General of India (C&AG) on the accounting treatment only
with regard to classification, conformity with the best accounting practices, accounting
standards and disclosure norms, efc. Audit observations on financial transactions with
regard to compliance with the Law, Rules & Regulations (Propriety and Regularity)
and efficiency-cum-performance aspects, erc. if any are reported through Inspection
Reports/C&AG’s Audit Reports separately.

35 We have conducted our audit in accordance with Auditing Standards generally
accepted in India. These standards require that we plan and perform the audit to obtain
reasonable assurance about whether the Financial Statements are free from material
mis-statements. An audit includes examining, on a test basis, evidences supporting the
amounts and disclosure in the Financial Statements. Audit also includes assessing the
accounting principles used and significant estimates made by the Management, as well
as evaluating the overall presentation of Financial Statements. We believe that our
audit provides reasonable basis for our opinion.

4. Based on our audit, we report that

4.1 We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit except as commented
below.

4.2 As per Section 47 (1) of the Konkan Irrigation Development Corporation Act,
1997, the Corporation shall maintain books of account and other books in such form
and in such manner as may be prescribed. Though the format of accounts has not been

prescribed, the Corporation have prepared an Income and Expenditure Account and

1A
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CONFIDENT.. ;
Balance Sheet for the year ended March 2024. The Annual Aceounrs forthe year

2023-24 have been approved by the Corporation on 26 September 2024.

4.3 In our opinion, proper books of accounts and other relevant records have been
maintained by the Corporation in so far as it appears from our examination of such

books.
We further report that:

5 Balance Sheet

5.1 Assets

5.1.1 Current Assets & Loans & Advances (Schedule No. V): T2186.77 crore
PLA A/c No. 8443: < 87.87 crore.

The balance in PLA A/c as per Annual Accounts was % 87,87,34,553/-. However, as

per Cash Book the balance as on 31 March 2024 was Z 99,63,58,556/.

The difference of ¥ 11.76 crore was not reconciled by the Corporation. In the absence

of reconciliation, the impact on the accounts could not be ascertained.

5.1.2 Current Assets & Loans & Advances (Schedule No. V): Z 2186.77 crore
Loans, Advances & Other Debit Balances (B): T71.88 crore
Cash Settlement Suspense Account: T 7.55 crore
Balances under suspense heads are temporary balances, pending identification of
proper heads of account to which it should be accounted for as soon as possible and in
any case before the close of the financial year to which the accounts relates.
The Cash Settlement Suspense Account includes Z 7.55 crore being the amount given
to its Divisions for various works in previous years. However, in the absence of details
from the Divisions, the unadjusted balance of ¥ 7.55 crore was carried forward from
previous years and not accounted for under its proper head of account.
6. Grant-in-aid
Out of total grants of ¥ 838.41 crore (with Nil opening balance), the Corporation
utilized a sum of T 749.33 crore and surrendered % 1.20 crore to Government, leaving a
balance of ¥ 87.88 crore as on 31 March 2024.
7 Subject to our observations in the preceding paragraphs, we report that the
Balance Sheet and Income and Expenditure account dealt with by this report are in

agreement with the books of accounts.

8. In our opinion and to the best of our information and according to

the explanations given to us, the said Financial Statements read together with the

.5
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Significant Accennting-Re otes on Accounts and subject to the significant

matters stated above and other matters mentioned in Annexure to this Audit Report
give a true and fair view in conformity with accounting principles generally accepted in
India.

In so far as it relates to the Balance Sheet, of the state of affairs of the Konkan
[rrigation Development Corporation, Thane as at 31 March, 2024; and

In so far as it relates to the Income and Expenditure account, of the Net Surplus for the

year ended on that date.

For and on behalf of the CAG of India

Codom

Place ;: Mumbai (C.M.Sane) ==
Dated : 02-04-202C Principal Accountant General (Audit)-I, Maharashtra
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1. Physical verification of Fixed Assets
Physical verification of assets was conducted, records or documents were maintained at
Division/Circle level. The Corporation did not have any records/reports in respect of

physical verification of inventory.

2. Internal Control Mechanism and Internal Audit
The Corporation had appointed a firm of Chartered Accountant to conduct the internal

audit of the Corporation and the internal audit for the year 2023-24 was completed.

3. Regularity in payment of statutory dues
No statutory dues like TDS, LWS, Professional Tax, DCPS, GIS, GPF, etc. were

pending payment over six months as on 31 March 2024.

Sr. ANt OTicer/SAR
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INTERNAL / CONCURRENT AUDITOR’'S REPORT

The Hon'ble Chairman,
Konkan Irrigation Development Corporation, Thane.

We have audited the attached Balance Sheet of Konkan Irrigation Development
Corporation as at 315t March, 2024, and the Income & Expenditure Account for the year
ended on that date annexed thereto, in the capacity of Internal / Concurrent Auditors.

These financial statements are the responsibility of the corporation’s management. Our
responsibility is to express an opinion on these financial statements based on our audit.

Further to our comments and notes as annexed hereto:

A) We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit,

B) In our opinion proper books of accounts have been kept by the Corporation so far as
appears from our examinations of those books.

€) The Balance Sheet and Income & Expenditure Account are in agreement with the books of
accounts.

D) It is the policy of the Corporation to prepare its Financial Statements on the cash receipts
and disbursements basis. On this basis revenue and the related assets are recognize
when received rather than when earned, and expenses are recognized when paid rather
than when obligation is incurred.

E) In our opinion and to the best of our information and according to the explanations given
to us, the said accounts, read together with significant accounting policies and subject to
our Internal / concurrent Audit remarks as annexed herewith give a true and fair view:

Of the Assets and Liabilities arising from cash transactions of the Corporation as
at 31t March, 2024 and

Of the Revenue collected and expenses paid of the Corporation during the year
ended on 31° March 2024.

FOR RODI DABIR AND CO.
CHARTERED ACCOUNTANTS

PLACE: THANE .
DATE: 04/09/2024 @)CLU«'NW
" (CA VRUNDA FUNDE PAUNIKAR)

PARTNER
Membership no. 137007

| Branch Offices |
Thane | Delhi | Bengaluru | Hyderabad | Bhopal | Raipur | Ahmedabad | Lucknow | Nashik
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IRRIGATICN DEVELOPMENT CORPORATION

{GOVERNMENT OF MAHARASHTRA UNDERTAKING})

BALANCE SHEET AS ON 318T MARCH, 2024

PARTICULARS SCHE. AMOUNT (Rs.) AMOUNT {Rs.)
NO. 31-Mar-24 31-Mar-23

LIABILITIES
CAPITAL CONTRIBUTION BY GGOVT, OF MAHARASHTRA | 1,25,53,33,32,763.13 1,18,55,09,56,677.13
SECURED LOANS Il 0.00 0.00
CURRENT LIABILITIES AND PROVISIONS 1l 8,31,34,72,978.30 7,29,30,28,238.2¢
INCOME & EXPENDITURE ACCOUNT :
OPENING BALANCEOF NET SURPLUS(DEFICIT) 4,66,90,81,547.62 3,39,54,46,128.58/ .
ADD: SURPLUS (DEFICIT) FOR THE YEAR 2,30,29,99,062.55 1.27,36,35,421.04

Balance of Income & Expenditure Alc 6,97,20,80,610.17 4,66,90,81,547.62

TOTAL RS. 1,40,81,88,86,351.60 1,30,61,30,66,461.14

ASSETS
FIXED ASSETS v 1,18,95,11,90,316.04 1,10,37,62,32,721.70
CURRENT ASSETS LOANS AND ADVANCES \ 21,86,76,96,035.56 20,23,61,33,732.44

TOTAL RS.

1,40,81,88,86,351.60

1,30,61,30,66,461.14

SCHEDULE'l' TO'VI' form an integral part of the Balance Sheet.

AS PER QUR REPORT OF EVEN DATE

FOR RODI DABIR & CO.
CHARTERED ACCOUNTANTS

o

(CA VRUNDA FUNDE PAUNIKAR) .
PARTNER T

Membership No,137007

UDIN: 24137007BKEENA7276

DATE : 04/09/2024

PLACE : THANE

Kotikan Iﬁm

0.00

EGUT

0.00

FOR KONKAN [IRRIGATION DEVELOPMENT
CORPORATION

CHIEF ACCOUNTQ&%;&;E OFFICER

FOR KONKAN [RRIGATION DEVELOPMENT
CORPORATION
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KONKAN IRRIGATION DEVELOPMENT CORPORATION

(GOVERNMENT OF MAHARASHTRA UNDERTAKING)

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED ON 31ST MARCH, 2024

PARTICULARS SCHE. AMOUNT (Rs.) AMOUNT (Rs.)
NO. 31-Mar-24 31-Mar-23
EXPENDITURE
MISCELLANEOUS EXPENDITURE VIi 0.00 0.0Q
(TO THE EXTENT WRITTEN OFF OR ADJUSTED)
DIRECTION AND ADMINISTRATION EXPENSES(NET) | Vill 1,15,22,70,852.44 1,18,63,38,406.19
NET SURPLUS FOR THE YEAR
TRANSFERRED TO BALANCE SHEET 2,30,29,99,062.55 1,27,36,35,421.04
TOTAL RS. 3,45,52,69,924.98 2,45,99,73,907.23
INCOME 4
WATER REVENUE X 2,56,08,71,531.49 2,09,84,40,379.23
INTEREST RECEIVED X 87,87,49,878.00 35,33,04,803.00
Other Miscellansous Income Xl 1,58,48,515.50 81,28,725.00
TOTAL RS. 3,45,52,63,924.98 2,45,99,73,907.23

SCHEDULE 'VI' TO'X' form an integral part of the Income & Expenditure Account.

FOR ROD! DABIR & CO.
CHARTERED ACCOUNTANTS e

oot

(CA VRUNDA FUNDE PAUNIKAR)
PARTNER

Memibership No.137007

UDIN: 24137007BKEENAT7276

DATE : 04/09/2024

PLACE : THANE

FOR KONKAN IRRIGATION DEVELOPMENT

CORPORATION®

>

CHIEF ACCOUNTS & FINANCE OFFICER

FOR KONKAN IRRIGATION DEVELOPMENT
CORPORATION
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KONKAN IRRIGATION DEVELOPMENT CORPORATION, THANE
SCHEDULES | TO VI ATTACHED TO AND FORMING PART OF THE BALANCE SHEET

AS ON 31ST MARCH 2024

PARTICULARS

AS ON 31/03/2024

AS ON 31/03/2023

SCHEDULE NO. |

-|CAPITAL CONTRIBUTION FROM G.O.M.

VALUE OF OPENING NET GOVT. CONTRIBUTION

Add: GOVT. CONTRIBUTION FOR WORKS DURING THE YEAR

Add: SHARE COST OF DAMS & COMWMAND AREA (C.A.) RESTCRATION CHARGES :
(i) .o twation Chaross redeivad and trid to Capital ale

(i) Share Cost for Tillad MP: From Gavt. of Gea

Add: Govt Grant R

Lezs Bonds Guarands

=d for Bonds Guaranies fezs 0
paid to GOM 0

1,18,65,09,56,677.13

6,88,23,76,053.00

0.00
0.00

0.00

1,13,66,31,13,769.13
4,87,20,89,104.00

4,92,39,814.00
17,27,00,000.00

-20,67,566,000.00

TOTAL RS.

1,25,53,33,32,763.13

1,18,55,009,56,677.13

SCHEDULE NO. |l

SECURED LOANS

NIL

NIL

TOTAL RS.

0.00

0.00

SCHEDULE NOG. Il
CURRENT LIABILITIES AND PROVISIONS

PUBLIC WORKS DEPOSITS

Adjustment Ale Between K.I.D.C. & State/Central Govt.(Statu, Dues)
MATERIAL PURCHASE SETTLEMENT ACCOUNT
COLLECTION SETTLEMENT ACCOUNT

ESTABLISHMENT CASH SETTLEMENT ACCOUNT
OPERATION SETTLEMENT ACCOUNT

DIRECT RT. AIC

UNCASHED STALE CHEQUES(Against Bonds Interes¥/Princiral)
LOCAL CESS COLLECTED & PAYABLE

50% IRRIGATION REVENUE BELONGING TO MKVDC

2C% NON-IRRIGATION REVENUE BELONGING TO MKVDC
DEPOSIT WORKS (Credit Balancas)

2,28,16,688,394.24
22,81,97,371.00
9,72,287.00
33,39,85,515.82
21,56,351.30
1,27,51,423.10
56,83,409.00
65,80,925.00
1,08,99,49,641.84
75,25,879.00
31,12,65,000.00
4,05,27,16,716.00

1,80,67,72,847.80
11,77,25,654.00
9,72,287.00
8,32,18,573.12
15,06,523.30
82,75,828.10
486,25,497.00
63,85,925.00
99,71,07,718.07
89,06,761.00
27,42,41,400.00
4,08,32,78,179.00

TOTAL RS.

8,31,34,72,978.30

7,39,30,28,236.39

Contd...
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KONKAN IRRIGATION DEVELOPMENT CORPORATION, THANE

PARTICULARS

AS ON 31/03/2024

AS ON 31/03/2023

SCHEDULE NO. IV

FIXED ASSETS

CAPITAL EXPENDITURE ON PROJECTS
MAJOR IRRIGATION PROJECTS
MEDIUM IRRIGATION PROJECTS
MINOR IRRIGATION PROJECTS
MAHADAY| WATER DISPUTE TRIBUNAL

MISC. ASSETS, MACHINERY & EQUIPMENT

26,83,58,91,660.04
£8,83,37,03,450.00
33,15,60,76,922.00

1,80,22,794.00

74,95,490.00

25,50,70,80,823.70
55,84,61,26,277.00
28,99,82,07,172.00

1,80,22,784.00

74,95,490.00

TOTAL RS.

1,18,95,11,80,316.04

1,10,37,69,32,721.70

SCHEDULE NO. V
CURRENT ASSETS & LOANS & ADVANCES

CASH & BANK BALANCES
WORKS & ESTABLISHMENT CASH & DDO A/Cs BALANCES

BANK BALANCES:

1) OPERATION BANK ACCOUNTS
2) COLLECTION BANK ACCOUNTS
PLA Ale no.8443

2)
3)
4)E CE
5) Paru; satli Barm Accounts
6) SHORT TERM FIXED INVESTMENTS

Total of Cash & Bank Balances
NET STOCK BALANCE WITH DIVISIONS

LOANS, ADVANCES & OTHER DEBIT BALANCES
MISCELLANEOUS PUBLIC WORKS ADVANCES
CASH SETTLEMENT SUSPENSE ACCOUNT
WORK CASH SETTLEMENT ACCOUNT
TAX DEDUCTED AT SOURCE
LETTER OF CREDIT IN TRANSIT
REMITTANCES IN TRANSIT
BONDS UNCLAIMED DD'S RECEIVABLE FROM HDFC
DEPOSIT WORK (Debit Balanczs)

Total of Stock & Loans And Advances

(A)

(B)

27,11,316.58

2,82,52,38,937.64
55,02,83,561.54
87,87,34,553.00
63,12,822.94
3,22,90,23,208.01
13,65,60,77,044.59

3,50,88,00,291.57
82,10,25,882.75
0.00
66,42,294.94
3,99,14,83,487.90
9,67,06,71,815.59

21,14,88,81,444.60

18,00,06,98,932.33

-48,48,787.00

3,20,97,645.63
7,55,07,470.48

-48,46,787.00

3,20,18,937.63
7,65,07,470.48

26,28,701.00 25,47,625.00
47,18,447.00 50,75,318.00
19,33,91,320.00 1,50,63,50,093.00
18,46,25,182.85 38,58,83,303.00
1,35,850.00 1,36,850.00
23,05,565,761.00 23,27,61,921.00
71,88,14,590.96 2,23,54,34,807.11

21,86,76,96,035.56

20,23,61,33,739.44

TOTAL (A) + (B) RS.

Contd.....
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KONKAN IRRIGATION DEVELOPMENT CORPORATION, THANE

SCHEDULES VIl TO XI FORMING PART OF THE INCOME & EXPENDITURE ACCOUNT
FOR THE YEAR ENDED ON 31ST MARCH 2024

PARTICULARS

AS ON 31/03/2024

AS ON 31/03/2023

SCHEDULE NO. VI

MISCELLANEQUS EXPENDITURE
(TO THE EXTENT WRITTEN OFF OR ADJUSTED)

BOND [SSUE EXPENSES: ‘
REGISTRARS, PROFESSIONAL & OTHER CHARGES

0.00 0.00

NSDL CUSTODY CHARGES 0.00 0.00
TOTAL RS. 0.00 0.00

LESS: WRITTEN OFF DURING THE YEAR 0.00 0.00

SCHEDULE NO. Vil

DIRECTION AND ADMINISTRATION EXPENSES
SALARY & WAGES

TRAVELLING EXPENSES

OFFICE EXPENSES

PROFESSIONAL, LEGAL AND INTERNAL AUDIT FEES
ADVERTISEMENT AND PUBLICITY EXPENSES
OFFICE EQUIPMENT MAINTENANCE AND REPAIRS
COMPUTER CONSUMABLES

BANK CHARGES / COMMISSION

MOTOR VEHICLE, P.O.L & MAINTENANCE

GST PAID ON REVENUE

2701/2702 Maintenance & Repairs and Survey & Investigation

TOTAL RS.
LESS:

GOVT.GRANT RECEIVED FOR ESTABLISHMENT EXPENSES
TOTALRS,

NET DIRECTION AND ADM. EXPENSES

50,82,81,195.00
75,37,807.00
9,60,56,426.00
18,28,900.00
34,42,638.00
29,62,904.00
10,71,275.00
59,448.44
47,53,559.00
5,18,571.00
1,17,26,71,796.00

£6,30,40,523.00
56,27,765.00
5,73,08,319.00
41,95£58.00
21,39,020.00
19,22,333.00
9,38,133.00
19,144.06
52,88,725.00
5,565,558.00
1,14,44,29,157 13

1,88,91,84,519.44

1,88,54,65,706.19

73,69,13,657.00

69,91,27,220.00

73,69,13,657.00

69,91,27,220.00

1,15,22,70,862.44

1,18,63,38,486.19
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KONKAN IRRIGATION DEVELOPNMENT CORPORATION, THANE

SCHEDULE NO. IX

WATER REVENUE
(Net of Collected, Deposited to & Recd fram State Iiigation Fund)

2,66,08,71,531.49

2,09,84,40,379.23

TOTAL RS.

2,56,06,71,531.49

2,09,84,40,379.23

SCHEDULE NO. X

INTEREST RECEIVED

1) ON SHORT TERM DEPOSITS & SBA
2) INTEREST ON ADVANCE TO CONTRACTORS
3) INTEREST ON INCOME TAX REFUND

80,52,23,118.00
7,35,00,000.00
26,760.00

(

35,31,02,681.00
]

i W)

1.00
0.00
2,82,142.00

|

TOTAL RS.

87,87,49,878.00

35,33,94,803.00

SCHEDULE NO. XI

REVENUE RECEIPTS

SALE OF TENDER FORM 31,14,810.50 20,86,367.00
SECURITY DEPOSITS FORFIETED 0.00 47,720.00
OTHER RECEIPTS 84,51,128.00 7,03,812.00
SALE OF WOOD & TREES 0.00 2,24,260.00
HOUSE RENT & ENERGY CHARGES RECOVERY 33,13,653.00 33,12,795.00
LICENCE, REGN FEES FROM CONTRACTORS 5,25,135.00 1,31,945.00
RENT,LEASE FROM LAND & BUILDINGS 29,780.00 9,16,074.00
REST HOUSE CHARGES 55,720.00 76,635.00
FISHING CONTRACT FEES 3,568,209.00 6,39,117.00
TOTAL RS. 1,58,48,515.50

81,38,725.00

-

(%)

Y
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KOKAN IRRIGATION DEVELOPMENT CORPORATION
SCHEDULE VI : YEAR ENDED 315t March 2024
NOTES ON ACCOUNTS AND SIGNIFICANT ACCOUNTING POLICIES

I. NOTES ON ACCOUNTS

1. The Government of Maharashtra, Irrigation Department has transferred net assets
worth Rs. 224.20 Crores on 01-01-1998 in favour of the KIDC by an Act Dated 6-1-
1998 and Rs.10.13 Crores on 23-11-1998. The project expenditure of Talamba Major
Project Division of Rs. 0.66 Crores [project expd. For 98-99] was added in terms of
the Audit Remarks of the Accountants General.

Further, the government of Maharashtra Irrigation Department has transferred net
assets (worth Rs.962.61 crores during the year 2007-08, Rs.288.39 crores during the
year 2008-09 and Rs.5.81crores during the year 2009-10) in favour of KIDC by an
Act (Amendment)-2007 dated 13-04-2007.

The work of reconciliation of the records and Financial Statements of KIDC since its
inception is completed and the net effect of the opening balances of Assets &
liabilities, misclassifications etc are given in the Financial Statements of KIDC for the
year ended on 315t March 2015. However, some entries were under further review at
division level, which are concluded afterwards and the effect of the same has been
given in the Financial Statements of KIDC in succeeding years.

Various types of assets viz Land, Building, Machineries, Vehicles etc are all charged
to ‘Projects Cost’ of the Irrigation Dams hence do not appear separately.

2. Stocks, stores and spares are valued by the corporation and are certified by the
respective Executive Engineers.

3. The Establishment and work cash balance are on the basis of certification of the
same by respective Executive Engineers/Unit Head.

4. The Corporation is following ‘Double Entry System of Accounting and has also
continued maintenance of monthly accounts system in various forms prevailing in the
erstwhile Irrigation Department governed by Maharashtra Public Works Manual and
Maharashtra Public Works Code.

5. The Expenditure of the Corporation is backed by the budgetary provision passed at
the meeting of Governing Council.

6. Previous year figures are regrouped and rearranged wherever necessary. However,
during the year there is no any such regrouping and rearrangement of material
nature and hence separate disclosure is not required.

7. As the Corporation is adopting cash method of accounting, major payables which are
not reflected in the Balance sheet are disclosed as under;

Contd...2
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/1277
Sr. | Particulars N | Amount outstanding as on
No. 31/03/2024
(Rs. In Lacs)
a. Works & other Bills payable for the projects of 53357.78
KIDC
b. Time Barred Unpaid Cheques 653.85

Similarly, major Receivables/Provisions which are not reflected in the Balance
Sheet are disclosed as under;

Sr. | Particulars Amount Outstandingﬂ
No. as on 31.03.2024
(Rs. In lakhs)
a. | Interest Accrued but not due on short term investments 1918.66
with banks
b. | ETP Charges recoverable for Deposit Works (position as 10567.16
on 31st March 23)
C. | Water Charges & ZP Cess recoverable 54481.32
d. | Interest on mobilization advance of Susarj project 4636.16
e. | Interest on mobilization advance of Shai project 7701.27
|_f. | Interest on mobilization advance of Kalu project Not Quantified
[J. Interest on mobilization advance of Deharji project 1819.68 j

8. The head 'Contingent Liability’ on the Corporation is not quantified hence could not
be disclosed as footnote to the Balance Sheet,

9. Deposit Works accounts of Deharji Project, Susari Project, Shai M.L.S., Pinjal M.1.S,
and Harihareshwar Maral are showing debit balance of Rs. 148.41 lakhs, 49.19
lakhs, 196.47 lakhs, 81.10 lakhs and 1830.37 lakhs respectively due to expenditure
in excess of the funds received for those projects. Also on Kalu River Project Deposit
works, there is short expenditure of around Rs.39725.98 lakhs than the funds
received for this project. These are to be adjusted in due course.

10.Various Statutory dues outstanding as on 31st March 2024 are reflected under head
'ADJUSTMENT A/C BETWEEN K.I.D.C. & State/Central Govt.’ in Schedule III to the
Balance Sheet which include recoveries on account of TDS, LWC, P. Tax, DCPS, GIS,
GPF etc. These are cleared in the month of April 2024,

11.The bonds of the Corporation were fully redeemed up to the year 2013-14, After
complete reconciliation some undelivered/uncashed warrants of Bonds Principal &
Interest were observed. As on 31st March 2024 total such amount is Rs.65.80 lakhs

which all are more than ten vears old.

Contd...3 -

| ) “ i
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1137/

11 - SIGNIFICANT ACCOUNTING POLICIES

GENERAL:
1. The Accounts have been drawn up under the Historical Cost Convention
Method.
2. The Corporation has followed ‘Cash System’ of Accounting.

FIXED ASSETS:

Assets purchased during the year are valued at Cost including the incidental
expenses and installation expenses.

DEPRECIATION: -

Corporation has not applied Depreciation chargeable on Fixed Assets.
INVENTORY:
Valuation of stock has been taken at values certified by the Management.

RETIREMENT BENEFITS:

Any liability for payment of retirement benefits to the employees of the
Corporation is Liability of the Govt. of Maharashtra as the employees of the
Corporation are on deputation from the Government without deputation
allowance,

REVENUE RECOGNITION:

Revenue is recognized on receipt basis.

GOVERNMENT GRANT:

Grants received from Government for meeting Establishment Expenses is credited
against concerned expenditure.

Grants received for works from Government is shown as Capital Contribution by
Government of Maharashtra.

FOR KONKAN IRRIGATION
DEVELOPMENT CORPORATION

.. FOR RODI DABIR AND CO.
=5 + CHARTERED ACCOUNTANTS

(CA VR FUNDE PAUNIKAR)

PARTN ER
Membership no. 137007

CHIEF ACCOUNTS & FINANCE OFFICER -
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PLACE: THANE
DATE: 04/09/2024
UDIN: 24137007BKEENA7276
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KOKAN IRRIGATION DEVELOPMENT CORPORATION

FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31st March 2024

. The Corporation is following double entry system of Accounting and has also

continued maintenance of monthly accounts system in various forms prevailing in the

Stocks, stores and spares are valued by the corporation and are certified by the
respective Executive Engineers.

The Establishment and work cash balance are on the basis of certification of the
same by respective Exacutive Engineers/Unit Head.

The bonds of the Corporation were fully redeemed up to the year 2013-14. The
bonds were secured by a tripartite mechanism between the Corporation, the bond
holders and the trustees whereby assets equivalent to more than 1.25 times of the
bond value are mortgaged with the Trustee banks, Steps are to be taken for the ‘Re-
Conveyance Deed’, to free the Charge on the Assets of the Corporation,

The depreciation chargeable on Fixed Assets js not charged in the books of accounts
and assets stand overstated to that extent, Similarly, the surplus stands overstated
to that extent,

No insurance cover has been provided for most of the assets and the assets stands
exposed to the risk of normal Non-insurance cover.

There is scope for strengthening the internal check and procedures within the
working of the Corporation considering the size of the Corporation.

As the corporation is adopting Cash Method of Accounting, major payables like -
Works & other bills payable, WMR payable, Time barred unpaid cheques etc are not
reflected in the Balance Sheet,

Similarly major receivables are also not reflected in the Balance Sheet e.g.,
Interest accrued and due on short term FDR’s et¢. These are only disclosed in the
Notes to Accounts to the Balance Sheet.

The head ‘Contingent Liability” on the Corparation is not quantified. Efforts should be
made to disclose the same as footnote to the Balance Sheet,

.. FOR RODI DABIR AND CO.
. ». CHARTERED ACCOUNTANTS

1
L

S~ =" (CA VRUNDA FUNDE PAUNIKAR)

PARTNER
Membership no. 137007

e
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KONKAN IRRIGATION DEVELOPMENT CORPORATION, THANE

STATEMENT OF CASH FLOW FOR THE YEAR ENDED ON 31/03/2024
{Rs. In Lacs)

PARTICULARS FOR THE YEAR ENDED
31/03/2024  31/03/2023

CASH FLOW FROM OPERATING ACTIVITIES

Interest earned during the year 8,787.50 3,533.95

Water Revenue 25,606.72 20,984.40

Other Misc Income 158.49 81.39

Less:

Interest paid during the year on deposits, borrowings etc., 0.00 0.00

Net Operating expenses including Provisions & Amortizations 11,522.71 11,863.38

Add:

Depreciation on Fixed Assets 0.00 0.00
I CASH PROFIT GENERATED FROM OPERATIONS 23,029.99 2,736.35

(Prior to Changes in operating Assets & Liabilities)

II CASH FLOW FROM OPERATING ASSETS AND LIABILITIES
Increase (Decrease) in Liabilities
Deposits 4,749.16 5,291.86
Other Liabilities and Provisions 4,455.29 42,175.70

(Increase) / Decrease in Assets

Other Current Assets 15,166.20 6,292.52
Investments 0.00 0.00
Other Assets 0.00 0.00
Total of IT 24,37C.65 53,760.08

A NET CASH FLOW FROM OPERATING ACTIVITIES (I +II) 47.400.64 56,496.43
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[12/]
PARTICULARS FOR THE YEAR ENDED
31/03/2024 31/03/2023
CASH FLOW FROM INVESTING ACTIVITIES
Sale / Disposal of Fixed Assets 0.00 0.00
Addition to Fixed Assets 85,742.58 62,134.41
B NET CASH FLOW FROM INVESTING ACTIVITIES 85,742.58 62,134.27
CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Bond Principal 0.00 0.00
Contribution from Government of Maharashtra 69,823.76 48,878.43
Other Grants in Aid 0.00 0.00
Interim Dividend Declared and paid during the Current year 0.00 0.00
C NET CASH FLOW FROM FINANCING ACTIVITIES 69,823.76 48,878.432
TOTAL CASH FLOW DURING THE YEAR (A+B+C) 31,481.63 5%,240.45
Increase/ (Decrease) in Cash Flow
I CASH AND CASH EQUIVALENTS AT THE
BEGINNING OF THE YEAR
A) Cash Balances with HO and subordinate offices 22,75 19,90
B) Balance with Banks 1,79,984.24  1,26,746.64
Total - I 1,80,006.99  1,26,76€.54
1I CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR
A) Cash Balances with HO and subordinate offices: 27.11 22.75
B) Balance with Banks 2,11,461.70 1,79,984.24
Totai - II 2,11,488.81 1,80,006.29
TOTAL CASH FLOW DURING THE YEAR 31,481.83 53,240.45

Increase (Decrease) in Cash Flow (II-T)
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COMPUTATION SHEET

NAME ~ KONKAN IRRIGATION DEVELOPMENT CORPORATION
(Govt. of Maharashtra Undertaking)

ADDRESS Sinchan Bhavan, Kopri Celony, Thane (E), Pin. 400 603.

P.A. No. © AACCK 2358 L (ITO WD 3{1), THANE)

STATUS © Domestic Company.

PY. . 2023-24 Assessment Year @ 2024-2025 J

COMPUTATION OF TOTAL INCOME |
RS.

INCOME FROM BUSINESS:

Surplus as per Profit & Loss Account 2302999063
GROSS TOTAL SURPLUS 2302829083

Less: Depreciation deductibie ule32 of the Income Tax Act. 1961- as shown below,

NET TOTAL SURPLUS
TAX PAYABLE
Less: T.D.S.
REFUND DUE

COMPUTATION OF DEPRECIATION {In continuation of the CIT{Aj-ll Thane's Order

Opzning W.D.V. as on 01.04.2023 Rs. 5177635601
Depreciation @10% Rs. 517763660 (A)
Clesing W.D.V as on 31.03.2024 without considering
Addition during the year 2023-24 Rs. 4655872941
Addition during the F.Y. 2023-24 (Excluding Land Cest) Rs. 5799962506
Less: Oulsids funds utilized during the yzar (Exiuding for Land) Rs. 5528297958
Balance Rs. 271070849
Depreciation @&% Rs, 13553532 (B)
Net WDV of addition during the FY 2023-24 Rs. 257517116
Closing total WDV as on 31 .03.2024 after giving effect
u/s 43(1) of the Income Tax Act.1 g61 Rs. 4917390057
Depreciation allowable u/s 32 for the FY 23-24 Rs. 531317192 (A+B)
Computation of Income:- Surplus as per P. -Ac Rs. 2302939083
Less: Current Depreciation allowed Rs. 531317192
Less: Unabsorbed Depreciation of A.Y 07-08 now utilized Rs. 1771681870
Tatal Incoime Assessed Rs._ _ WL
Unabsorpad depreciation 1o be allowed ¢ ¢° e subsequent vear Hs

TOTAL UNABSORBED DEPREGIATION OF UP TO ALY 07-08 C/IF TOAY.2010-11.
BROUGHT FORWARD UNABSORBED DEPRECIATION OF A.Y. 2008-09
BROUGHT FORWARD UNABSORBED DEPRECIATION OF AlY. 2008-10
BROUGHT FORWARD UNABSORBED DEPRECIATION OF A.Y. 2010-11
BROUGHT FORWARD UNABSORBED DEPRECIATION OF ALY, 2011-12
BROUGHT FORWARD UNABSORBED DEPRECIATION OF AY. 2012-13
BROUGHT FORWARD UNABSORBED DEPRECIATION OF A.Y. 2013-14
BROUGHT FORWARD UNABSORBED DEPRECIATION QF ALY. 2014-15
BROUGHT FORWARD UNABSORBED DEPRECIATION OF A.Y. 2015-16
BROUGHT FORWARD UNABSORBED DEPRECIATION OF A.Y. 2016-17
BROUGHT FORWARD UNABSORBED DEPRECIATION OF AY. 2018-19
BROUGHT FORWARD UNABSORBED DEPRECIATION OF AY. 2021-22
BROUGHT FORWARD UNABSORBED DEPRECIATION OF AY. 2022-23

________

NIL

NIL
312029

312028

0

0
0
157632376
551636720
638014772
575533453

TCTAL JNABSC}RBED_ DEFRECIATION CARRIES FORWARLE TO A ™ Z025-26

BROUGHT FORWARD BUSINESS LOSS FOR

~OTAL LOSS CARRIED FORWARD TO m ¥ 202526

NiL

FOR KONKANJRRIGATION DEVELOPMENT CORPORATION

L =

iy

ek f H 4
EXEEUtive DIRRSTOR

CHIERACEQUN
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ANNEXURE =2

KONKAN IRRIGATION DEVELOPMENT CORPORATION, THANE.
COMPLIANCE TO AUDITORS REMARK TO THE
“BALANCE SHEET AS ON 31-03-2024.”

Remark — 1: The remark is informative No compliance is required.

Remark — 2 : The remark is informative No compliance is required

Remark — 3 : The remark is informative No compliance is required.

Remark — 4 : The steps to free the charge on assets of the corporation are in progress.
Remark - 5: The Governity council of KIDC vide Board Resolution no.43/8 dated 26/05/2009

has decided to not to make provision for Depreciation Fund.

Remark — 6 : As per P.W.D. Accounts code / Manual provisions, for completed projects
insurance is not required since the assets are affected by ageing and Natural
disasters only. The cost of insurance will be prohibitive and looking to their nature

and the spread of assets it is not felt necessary.

Remark — 7 : Measures are being taken to strengthen the internal checks and procedures
through regular inspections and submission of timely information to the
Corporation.

Remark — 8 : The remark is informative No compliance is required.

Remark -9 : Due note of this remark is taken and efforts are being made accordingly.
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ANNEXURE - 3

POLICIES AND NOTES REGARDING ACCOUNTS.

Konkan Irrigation Development Corporation has been established on 1-01-1998 vide
Governor of Maharashtra, Ordinance 17 of 1997 dated 4-12-1997 and started its functioning on
1-01-1998 at Head Quarter Thane. Konkan Irrigation Development Corporation has applied act
N0.3/1998 dated 6-01-1998 after the promulgation of above mentioned ordinance. As per
sanctioned resolution No. 2/2, lind meeting of the Corporation held on 13-05-1998, Konkan
Irrigation Development Corporation is maintaining accounts on the lines of Maharashtra Krishna
Valley Development Corporation & their formats of Accounts books and other forms of books have
been accepted.

The Corporation is following Double entry system and cash method of accounting. As per
provisions of clause 68/2 of Corporation Act., the corporation will adopt the various rules / methods
etc of the Irrigation Department for various transactions of corporation till the Corporation forms it
own rules with the approval of the Government. However, all other items regarding the accounts
e.g. Tender invitation and acceptance, delegated power to officers, measurement book, recording
of measurement etc are being implemented as per the provisions of P. W. Manual & P.W. Account

Code and Government G. R.s and Circulars issued from time to time.

Corporation has opened three accounts, namely Operation Account-20025801640 Collection
Account - 20025801731 and AIBP Saving Account — 20025802203 in Bank of Maharashtra, Kopri
Branch Thane. On the same lines, for the CE office, 4 Circle offices, and for 16 Divisional Offices
Operation and Collection Accounts have been opened. In all 45 Bank accounts have been opened
at the concerned offices. In addition, 2 more accounts have been opened for deposit work
schemes at corporation office level. Government Capital contribution is credited to the Operation
Account and expenditure on Administration, Direction, Construction, Tools & Plants is incurred
from this account. Revenue receipt, deposit of contractor and interest on Fixed Deposits etc is
credited to the Collection Account. All the concerned offices have also opened one bank account

each for establishment expenses (DDO a/c).
Vide Govt. Resolution No. (W@ W&IU:- R00¢/TH.8R /FHE-/T.4 did.19.5.2009 one

Personal Ledger Account has been opened with the Treasury w.e.f. December 2010. Accordingly
the Govt. grants for various purposes are received in Personal Ledger Account. Funds are
withdrawn from Personal Ledger Account as per the requirements through State Bank of India
(P.L.A)) account No. 32677938143.

Vide Govt. of Maharashtra GR no. 2dg R09/(¢36/029)/fF.2.(FA) feaiieh b aAlegsx 0%, the
Water revenue collected is kept with the Corporation for maintenance expenses of the

completed projects. New bank accounts are opened for Water Revenue operations as per

directives given by GoM in the referred GR.
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Separate Audit Report of the Comptroller & Auditor General of India on the Accounts of
Konkan Irrigation Development Corporation, Thane for the year ended on 31* March

2024.

A.Gs. Observation

Corporations Compliance

We have audited the attached Balance Sheet of Konkan
Irrigation Development Corporation (Corporation),
Thane as on 31 March 2024 and the Income &
Expenditure Account for the year ended on that date
under Section 19(3) of the Comptroller & Auditor
General's (Duties, Powers & Conditions of Service) Act,
1971 read with Section 47(2) of the Konkan Irrigation
Development Corporation Act, 1997. The audit has been
entrusted for the period up to 31 March 2028. These
Financial Statements are the responsibility of the
Corporation's Management. Our responsibility is to
express an opinion on these Financial Statements based
on our audit.

Para being informative hence no
comments.

This Separate Audit Report contains co the comments of
the Comptroller & Auditor General of India (C&AG) on
the accounting treatment only with regard to
classification, conformity with the best accounting
practices, accounting standards and disclosure norms,
etc. Audit observations on financial transactions with
regard to compliance with the Law, Rules & Regulations
(Propriety and Regularity) and efficiency-cum-
performance aspects, etc. if any are reported through
Inspection Reports/C&AG's Audit Reports separately.

Para being informative hence no
comments.

We have conducted our audit in accordance with
Auditing Standards generally accepted in India. These
standards require that we plan and perform the audit to
obtain reasonable assurance about whether the
Financial Statements are free from material mis-
statements. An audit includes examining, on a test basis,
evidences supporting the amounts and disclosure in the
Financial Statements. Audit also includes assessing the
accounting principles used and significant estimates
made by the Management, as well as evaluating the
overall presentation of Financial Statements. We believe
that our audit provides reasonable basis for our opinion.

Para being informative hence no
comments.
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Based on our audit, we report that..

We have obtained all the information and explanations,
which to the best of our knowledge and belief were
necessary for the purpose of our audit except as
commented below.

Para being informative hence no
comments.

4.2

As per Section 47 (1) of the Konkan Irrigation
Development Corporation Act, 1997, the Corporation
shall maintain books of account and other books in such
form and in such manner as may be prescribed. Though
the format of accounts has not been prescribed, the
Corporation have prepared an Income and Expenditure
Account and Balance Sheet for the year ended March
2024. The Annual Accounts for the year 2023-24 have
been approved by the Corporation on 26 September
2024.

Para being informative hence no
comments.

4.3

In our opinion, proper books of accounts and other
relevant records have been maintained by Corporation
in so far as it appears from our examination of such
books.

Para being informative hence no
comments.

We further report that:




5 Balance Sheet
5.1 Assets
5.1.1 | Current Assets & Loans & Advances (Schedule No. V):

2186.77 crore
PLA A/c No. 8443: X87.87 crore.

The balance in PLA A/c as per Annual Accounts was
87,87,34,553/-. However, as per Cash Book the
balance as on 31 March 2024 was 99,63,58,556/.

The difference of 11.76 crore was not reconciled by
the Corporation. In the absence of reconciliation, the
impact on the accounts could not be ascertained.

The PLA
reconciled.

account is  properly
The amount of Rs.11.76 Crores
pertain to LOC orders issued to
division offices during 2023-24 but
actually not utilized by the division
offices till 31 March 2024, hence
appearing in the closing balance of
Rs.99,63,58,556/- as per the PLA
statement as on 31°* March 2024.

List of the LOC issued is as given

below;
Sarmbala 375000
Poynar Ratnagiri 195368
Padale Murbad Thane 3785086
Hetvane Raigad 20000
Devghar Sindhudurg 1
Ratangiri 88362
Palghar Lendi 83116431
Ambadpal Devghar 15212
Suryanagr 366000
Oros Talere 712974
Ambadpal Devghar 13167301
Oros Dondowadi 6810970
Kokanbhavn Pali Bhutawal 102151
Oras 240091
Ratanagiri Talwat 2000000
Ratanigiri Oras 19111
Oras Naghwade 99000
Oros Tardale 120534
Oros Atav 91700
Shelarwadi Payde 314039
Muchkundi 818755
Shapur Nampada 5165914
117624000

Hence there is no understatement of
current assets. The para may please be
dropped.
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5.1.2

5.1.2 Current Assets & Loans & Advancé-'('Schedule No.
V): X2186.77 crore

Loans, Advances & Other Debit Balances (B): 71.88
crore

Cash Settlement Suspense Account: 7.55 crore

Balances under suspense heads are temporary
balances, pending identification of proper heads of
account to which it should be accounted for as soon
as possible and in any case before the close of the

financial year to which the accounts relates.

The Cash Settlement Suspense Account includes 7.55
crore being the amount given to its Divisions for
various works in previous years. However, in the
absence of details from the Divisions, the unadjusted
balance of 7.55 crore was carried forward from
previous years and not accounted for under its proper
head of account.

The
Account represents amount given to

Cash Settlement Suspense
various other Government Offices
Gate
Erecting Division etc) for certain

(viz Mechanical Division,
works. Those will be adjusted after
receiving proper details from those
Government Offices. The concerned
division offices are instructed to do
the required follow-up and clear the

same early.

Hence there is no over statement of
Current Assets & Loans & Advances.

The para may please be dropped.

Grant-in-aid

Out of total grants of 838.41 crore (with Nil opening
balance), the Corporation utilized a sum of 749.33 crore
and surrendered X 1.20 crore to Government, leaving a
balance of 87.88 crore as on 31 March 2024.

The balance grant of Rs.87.88 crores
in PLA account as on 31* March
2024 has been gradually utilized
during next year.

Subject to our observations in the preceding paragraphs,
we report that the Balance Sheet and Income and
Expenditure account dealt with by this report are in
agreement with the books of accounts,

Para being informative hence no
comments.

In our opinion and to the best of our information and
according to the explanations given to us, the said
Financial Statements read together with the Significant
Accounting Policies and Notes on Accounts and subject
to the significant matters stated above and other matters
mentioned in Annexure to this Audit Report give a true
and fair view in conformity with accounting principles
generally accepted in India.

In so far as it relates to the Balance Sheet, of the state of
affairs of the Konkan Irrigation Development
Corporation, Thane as at 31 March, 2024; and Tn so far as
it relates to the Income and Expenditure account, of the
Net Surplus for the year ended on that date.

Para being informative hence no
comments.
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Annexure to Draft Separate Audit ReportU <

1. | Physical verification of Fixed Assets
. o The physical verification of Fixed Assets of
Physical verification of assets was -con.ducted; KIDC i.e. Dams and lrrigation Schemes and T
records or documents were maintained at & P, the prescribed norms are adopted. Al
Division/Circle level. The Corporation did not .
structures which are completed are
have' any -recc?rds/reports i respect of physically verified by Pre- Monsoon & Post-
physteal verification of inverians Monsoon i.e. in the month of May & Nov. —
Dec. every year. The same is done by the
Executive Engineers & Superintending
Engineers as per the prescribed norms.
The relevant record is maintained at Division
level/Circle level. No material discrepancies
are observed in the process of the physical
verification.
2. | Internal Control Mechanism and Intemal

Audit

The Corporation had appointed a firm of
Chartered Accountant to conduct the internal
audit of the Corporation and the internal audit
for the year 2023-24 was completed.

Factual position.
Para being informative hence no comments.

Regularity in payment of statutory dues

No statutory dues like TDS, LWS, Professional
Tax, DCPS, GIS, GPF, etc. were pending
payment over six months as on 31 March
2024. '

Informative hence no comments.

Place : Mumbai
Dated : 02.04.2025

Place : Thane
Dated :

For and on behalf of the CAG of India
/-
( C.M. Sane)
Principal Accountant General (Audit),
Maharashtra

~. L~
N2

(%

Executive Director

Konkan lrrigation Development Corporation,

Thane
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HHU YR fawm| naHEs, o,
T deaTl, ¢¢ ot Ao RAiw ow AT o

B I ¢L/¢L:

A FOA YAt i, W 0¥ ° AP W, AEOAMGHT Horear
PR HEAH FUAHE [FAHESHT WIS HUATH e Heasr=t 0F Jar
AIRAT TR, 91 SOETAT AFEA-ER HTEarel qUT 6 GEie domid Sae- Aedis

(Action Taken Report) |IEY .

I THI® CL/R:
A FOGTT AN HY, TEHHESSTAT T 034§ AT AR AT FTEAH
AT ATE. A7 SETAT AR FHaTE Ut w6 Y0 somid e e

(Action Taken Report) HIER HwEl.

3D THF ¢L/R0:

TG FOIE A &Y, Fem e fafaa wiaws e freten W=
0%4-3% UM &= 7 far faemr aiviiagt aqet @, qReIeET, & 9
T AT WA EURE ST @ 9 @i Aeee Fams deeret waas
AT ATE.

T FUA YAt &Y, IEA i f.2¢-09-0% AR fawe s
fafas SawE wra feear 79 R0ju-% Auidte e @ frr faesr wofagt

TGt WEA, TARIIT, S o $0F ST W SR S 1 9 @it wrataew
IR T HESTe THEA AT AR, 9T SETEET AR hrEaret
Ut HEA Y St FAAGA e (Action Taken Report) |IEY wval.

S HH® L/

S FRUAT qal FT, W7 0u-0%% AT ANTHIG WEHSHTS Ierwier WIHE
DY THEAHIUT TR0, AN AT TAR FU 3. AT FHNGT |G @IS I
], A TR T U Al ¢,R9,000/- AE GST WA FHoed ﬁl’ﬂﬂ?ﬁ?‘l‘ q
IR S W [HAdH HET QT=aar 3Te.

3T THI® ¢4/

3NG T FAT T, AT TheAid AA-3HTS FHIGA 98 ARTT TAHTEGT,
AR farr fieer uRug iR 9T WIRARIeR AR W $ARG
el AThe SUoer FET VAT G@OE et g Tidt 98 fame dee,
THHAA WA e,
I T It
. AR @iot e 1 frdla amg fawmmeae 2¢

TEAENT 0 A3,

foreafamrt wrba
/
-
oo W
FEHN GAOE .
3.

3oL,
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